




















 

 









 

 





 

 



















 

 























 

 



















     

 
      

 3.5 6.2 6.3 6.3 5.2 6.3 6.4 

 5.8 4.2 4.9 3.5 5.5 4.0 4.0 



80 

85 

90 

95 

100 

105 

110 

115 

2008 2009 2010 2011 2012 2013 



80 

85 

90 

95 

100 

105 

110 

2008 2009 2010 2011 2012 2013 



80 

85 

90 

95 

100 

105 

110 

115 

120 

125 

2008 2009 2010 2011 2012 2013 2014 2015 2016 



0 

50 

100 

150 

200 

250 

300 

80 

85 

90 

95 

100 

105 

110 

115 

120 

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 



0 

50 

100 

150 

200 

250 

50 

60 

70 

80 

90 

100 

110 

120 

1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 



92 

94 

96 

98 

100 

102 

104 

106 



95 

100 

105 

110 

115 

120 

125 

130 

135 

140 

145 



95 

105 

115 

125 

135 

145 

155 

















  

    

 

 5.2 6.3 6.3 6.4 

 4.3 3.2 4.0 4.0 

 5.5 3.5 4.0 4.0 

 4.5 4.0 4.0 4.0 

 

 24.1 23.6 23.6 23.9 

 23.2 22.8 23.0 23.4 

 26.4 25.9 25.6 25.9 

 2.3 2.3 2.0 2.0 

 

 39.3 33.8 32.1 30.4 



 

 6.3 6.3 6.5 6.4 6.5 

 3.8 3.6 3.6 3.4 3.4 

 

 23.8 23.8 24.7 26.1 27.6 

 23.0 23.3 24.0 25.5 27.1 

 26.1 25.8 26.6 28.1 29.1 

 2.3 2.0 2.0 2.0 1.4 

 

 38.6 37.2 32.5 21.8 16.2 



0 

50 

100 

150 

200 

250 

300 

50 

60 

70 

80 

90 

100 

110 

120 

1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2025 



2.8 4.7 5.4 5.6 6.4 6.6 
13.5 

34.3 35.6 35.2 37.6 37.5 

2.4 

3.3 

0 

10 

20 

30 

40 

50 

0.0 

0.5 

1.0 

1.5 

2.0 

2.5 

3.0 

3.5 

2008 2009 2010 2011 2012 2013 







1,001 732 483 631 567 410 155 

118 

97 

53 

72 

31 

100% 

74% 

48% 

63% 

54% 

30 

40 

50 

60 

70 

80 

90 

100 

110 

0 

200 

400 

600 

800 

1,000 

1,200 

2008 2009 2010 2011 2012 2012  

9 ամիս 

2013  

9 ամիս 

 



98 

100 

102 

104 

106 

108 

110 

80 

90 

100 

110 

120 

130 

140 

2008 2009 2010 2011 2012 



80 

85 

90 

95 

100 

105 

110 

115 

120 

125 

80 

85 

90 

95 

100 

105 

110 

115 

120 

125 

2008 2009 2010 2011 2012 



98 

100 

102 

104 

106 

108 

110 

80 

90 

100 

110 

120 

130 

140 

2008 2009 2010 2011 2012 



80 

85 

90 

95 

100 

105 

110 

115 

120 

125 

130 

2008 2009 2010 2011 2012 



22.5 22.7 23.2 24.0 24.4 
22.7 

29.6 
27.6 26.1 25.2 

3 անգ 

-1.5%-ով 

-16 

-14 

-12 

-10 

-8 

-6 

-4 

-2 

0 

2 

4 

0 

5 

10 

15 

20 

25 

30 

35 

2008 2009 2010 2011 2012 



22.5 22.7 23.2 24.0 24.4 22.7 29.6 27.6 26.1 25.2 

23.6%-ով 

-1.5%-ով 

-20 

-15 

-10 

-5 

0 

5 

10 

15 

20 

25 

30 

0 

5 

10 

15 

20 

25 

30 

35 

2008 2009 2010 2011 2012 



   

 

 

 

   




