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U hwplwpniobiipnuyhti pwnwpwlwanysywi hhdbwlwb ninnnyeynittiinp
dwuhti (58 t9)
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> Ywnnigwépp

Uwu 2. << ipuppbuwlywitt b hwplwpnigGypuwht hhduwlwb gnigwahptutinh
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4.1 MEnwlwu pjnwth juwutuwwnbtiuynn hnuptiph Jpw dwpnununbuwlwu punyeh
nhulybiph wgnbgniejwt pwuwwlwu quwhwwnudp

4.2 thuybpph yunwwpdwu htwpwynpneejinuutipp bW gnpdhpubpp

A0 M



bwpbwdwdlybp htnwulwp (PNk)
<L unwywpnipgwt 2014p. Pinwbpuwght ninipdh fuwnnigdwdpp @

> Uwu 2-R. Cwpljwpingbiyppughtr gniguthytiliph jubppuwpbunidubip
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2. 2014 pwywuh dwfuubiph dwywpnwyp b dwhuuwiht gbpwywnipniuutinp
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»  Npupk’n thinpply. http://minfin.am/index.php?cat=9&lang=1

> YGunnigdwdépp

Uwu 1. << junwdwnpnyeywt qilinygnp unghw-ipntipGuwlwti qupqugdwt b
hwnlwpniobupuwht pwnuwpwlwunyeywt hhduwlwb ninnniyayntatbnh dwupb
(58 L9)

Uwu 2. << ipuppbuwlwt b hwplwpniobippuyghti hhduwlywt gniguwithptiinh
GwbpiwinGunidulin (54 ko)

Uwu 3. Pwgwippnwghn «<< 2014p. MGypwlwi pinobh dwupt» << opbiph
uwpiwqsh (196 Lg)
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<L yuwnwywpnipyuwb 2014p. Pinwbypught ninindh Guwnnigdwdpp @
> Uwu 3-U. Owfuubipp Yutfuwpbund’ Unnnowuwjwhniypywb ophtiwlny
1. tEnugnpéwwu wypwupubp
2. Upnwhhjwunwunguwjht dwnwjnipniuubp
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3. €hjwunwungwjhu dwnwjnipyniuubp

4. Cwupwjhtu wnnnowwwhwlwu dwnwynipyniuubp

5. Unnnguwuwwhwlwt hwpwlhg Swnwyneyniuutp b Spwgpbp

6. Upnmwphtu wnpjniputphg unwgynn tywwnmwlwjht JupYuyht b npwdwunphwiht shongubipny
dpwqnpbp

6.1 UUL <pdwinnygnitiibph Yubpuwnpgbidwi U JGpwhulydwt Yetgpnpnuh wowlgnipyuwdp hpwlwbwgynn

«Ubgntiuyhti gppwyp hwdwbwpwlwpwbwluwb gubgh hhdand b wpdwquwbnid» npuwdwptnphuyght Spwaghn

6.2 Swdupfuwphuyhti pwtiyh wowlgnipyudp hpwlwtiwgynn

1. Unnnowwwhwlwt hwdwlwnpgh wpnpwlwbwgdwt Gnynnpn Spwaph jpwgnighs htiwtivwynpdwi
dpwghn (Spwaph nlnnnieyniip’ 2012-2014p46.)

2. Ns Jupwlps hhdwbnnygniaibph ubippwpgbpdwl U Jepwhulydwt Spwgpp (Spwagph ppunnnieyniip’ 2013-
2016/p/2.)

3. Ns Jupwlhs hhdwbnnygniiibph ywipuwpgbydwi U Jepwhulydwt npwdwpbnphuwghti Spwighp (Spwigph
ppunnnipiniup’ 2014-2016//2.)

4. «<pywbnnypgnibtiiph Yubifuwpgbdwt U JGpwhulydwt Spwagph spowtiwwljibnnid wnnnowwwhnipyuwt
Guwipwpnnwlwh ynw hhdagws phtiwbiuwynpdwl Spwgpph bwhiwwwippwupdwl hwdwpy»
npwdwobnphuyhti Spwighp (Spwgph punnniiniap’ 2013-2016pe/.)

7. Unnnowwwhnipjnit (wjp nwubpht swyywwnwinn)
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» YupSwdwdlybp hbnwuljwp (PNh)
<L uwnwywnniyaywt 2014p. Pinwbwpught nintind
(hnwwwpwldby F 2013-h (nwptiytinght))

> Uhotiudwdlybiypn hbnwtlywp (U d00)
<L wnwdwnnyeywi 2014-2016pp. Maypwlwt dhobwdwdlyby
dwuulinh dpwaghp (punnwadty £ hnypup 4-pu, 2013)

> Gphwpwdwdyby hbnwblwp



Uhotwdwdlybyp hbnwuljup (UdOO)
<< Ywnwywpnipyu 2014-2016pp. Maynwhwl dhotwdwdyby Swpuubinh Spwahp
(ptnnwadby £ hnyhup 4-pti, 20132)

> Npupb’n thinppby. http://minfin.am/index.php?cat=9&lang=1
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Uwu U. <wplywpniobiinuyhti pwunwpwluwbinysynip
Uwu P. Swhuuwiht pwnwpwlwbnipjuwi nuwqudwywnpnipnitp

Lwybpwd 1. << 2014-2016pp whipnwlhwl pinwwtutnh ntbhghipntitinh
bhuwbuwynpdwl wnpymptbnt’ pup wnwudht ppuppbnh

Swybijwo 2. << 2014-2016pp whpwlwl dhotiwdwdlytipn Swhuubinh Spwagnpnid
bwhwipbugbijhp oppwnbpypyw whpnyginitittiph U dhowqquyht
Ywquwlbpwnipyniuubinh wowlgnipywdp ppwlwiiwgynn Jupluypt b
npwdwptnphuyhti Spwagnbtinh popowtiwlunnid Junplbnh inpnwdwnpdwiab ninnynn
dhongtlin

Swybijuo 3. << 2014-2016pp wbinwlwl pinioGubnh hwydht uwipnwnynn dwfuubinh
bhuwbuwynpdwl Ynndunnnops swhwpwbwlubnt' pupn wepwlhwi Gunwdwnpdwi
dwndhtbbph (wnwtg gnpndwnpp hofuwuniygywi, wGipnwlwt unwywndwi
hwopwwbpwlwi b ypnwnwdpughti yuwnwdwndwi dwunpdhtutbnh wwhwwodw
dwfuulbiph)

Cwybpjud 4. << 2014-2016pp dwdwiwwhwindwdnid wipwlwt dwpdup 4nndhg
hpwhwbawgynn wdthnih dwifuubnp (pwnwpwhwoanypywi dhongwnnidutinn)
Snwagnwiht nwuwlwnpgdwdp
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(ptnnwadby £ hnyhup 4-pti, 20132) @
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Uwu U. Cwuplyupinigbipuyhti puwnwpwluwuniayniip

Xnipu 1. Mhwqdudwpwlwi b dhotiwdwdyby gGpwlyuynipynittinti nt npwtig
wwwhnynidp

Xnipu 2. <L ipntupbuwlwt b hwplwpinbipuyht hhdawlywt gnigutihptilnh
GuwtpuwinGunidubin

Qnipu 3. <L 2014-2016pp whwpwlwl pniobutinh Ghwdnupttinh pwnwpwlwunyenit b
hwbpiwinbGunid

Qnitu 4. Pinobupught ppowtiwly
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<< Ywnwywpnipyu 2014-2016pp. Maynwhwl dhotwdwdyby Swpuubinh Spwahp *
(ptnnwadby £ hnyhup 4-pti, 20132) @
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Uwu P. Owfuuughti punupwlwtinypyut nuqdwywpnipyniup

Xnipu 5. <L 2014-2016pp whinwlwi pinioGunh dwiuuwiht gGpwlwyniyeiniatbnp

Xnipu 6. Mayprwlwi unwdwnpdwi hwdwluwng

Qnitu 7. Yppniypsntt b ghyniyntl

nifu 8. Unnnowiwywhnieynit

Xnipu 9. Unghwywlyuwtl wwppnwwtingsynit

Xnipu 10. <wtighuy, dowlnyp b Ypni

Qnifu 11. YninuiptiypbGuniynil

Qnifu 12. Phwwwhwwtingainit

Xnipu 13. Spwibuwynpy b huw

Qnifu 14. Lnuyht nbipGunynit

nifu 15. Eulingipphyw U ptwuts wwpwntn

Xnifu 16. Stuppbunieywti wy ninpupptilin

Xnipu 17. NMbGypwlywi gnypp hunwdwnpnid

Xnipu 18. Mwpipnwwianyeynit, hwuwpwlwlwt hunpg b wadpwbgnienit, thpwnpwp
ownuwyninib, Yupwbwduynbn

Qnifu 19. 2014-2016p wbpwlwi ns phtwtiuwlywt wlinhdulinh gény dwhiubinp

‘-Hndtlu 10. << Ywnwywpnyeywt wwnph Yunwywndwb 2014-2016/e1 nwqdwdwpwljwi

pwgntp
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> YupSwdwdlybp hbnwuljwp (PNh)
<L uwnwywnniyaywt 2014p. Pinwbwpught nintind
(hnwwwpwldby F 2013-h (nwptiytinght))

> Uhotnudwdlybiyp hbnwtlywp (U d00)
<L Yuwnwywnnyaywa 2014-2016pp. MGypwlwiu dhotwdwdlyby
dwuulinh Spwaghp (punnwadty £ hnypup 4-pu, 2013p)

> Gplwpwdwdyby hbnwbljwp (<2N0)
LGnwulwnpuwiht qupqugdwt nwqdwdwpwlwb dpwghp (<210)
2012-2025pe. (Yopouwlw uwpiwghsé wn unbdpbn 2012p)
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Unynuuwly 1. <hduwlwtu dwlypninunbuwlw gnigwuhubph juwujuwwmbunidubpu

pun << Junwywpnipju pjnigbnwihtu yjwuubtph, %

Sunbuwlwu wb
Suwb (Jhoht)

2013

thwuuwn.

3.5

5.8

2013 2014 2015 2016
PNk UJOO  U4dOO PNk | UJDOD  UJOD
2013 2014-16 | 2014-16 2014 | 2014-16 2014-16

6.2 6.3 6.3 5.2 6.3 6.4
4.2 4.9 3.5 5.5 4.0 4.0
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Pinwbppughtt ninpygpnid wpwljwl punwpwlwanyayniiubpp @
<R2IN0 2012-2025
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> Cwywupwitind unghwi-intipuwlwt quipquigdwt
Eplwpwdwdybyp yywuwynpdw hhduwwt thwupwpninpp’
LGnwulwpuwihti qupgquwgdwt nwquwdwnpwlwu dnwahnt E:

> C2M0-t nwqiwywpwlwb ninbupybp £ wwwhndnid
dhobwdwdlybn swiuubinh dpwagnbph (UdOO) dowldwtu hwdwn b
uipptindnid £ dhwutiwlywtn hwdwnpbh hhdp Gnipnid dowliybihp
ninnynuwght b wyp Spwignughtl thwugpwenptnh dwldwi hwdwn:
Onwagnh hGnwuljwpnp 2025 pwlwub E:



Pinwbyppuyhtt ninpypnud’ wyypwlywn pwnwipwuiinyyniitGpp @
<2N0 2012-2025
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> L2No-t hwtnpuwtmd F <wjwuypwtind 2003-2008-ht gnpdnn
Unpuwippnipyuwtt hwnpwhwpdwiu nwqduyuwpuwlwu Spwgph
(ULMO), wyunthtGyn 2008-ht hwuppwindws Yuynmt quipquigdwi
dpwgph (420) epwiwydws pwppbpwlp:

> Onwaghpp ntin dwldwl thnynid F: <KD Jepotiwlwt bwpuwghdp
(wn 2012 unyidptinp) hwuwbih £ << U uypbonid: Lepnluwynid
plupwund Gu opwaph jpnwdrwldwi wyfuwgwipubnp, nnntp

YGnuinhtt wlhipnhdwguw 2014-hg:



Pinwbippuyghtt wywtuubph dnupippnphtiq/Jhéwlugpniymin

http://edrc.am/hy/ @
- Ud00 b qpupbtlwt pymgbubip

- Uqquyht nwqdwdwpnipyniutibp
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- Qnpdpulpnipyuwt nwqbwywpnyayniuubp
- Ogypuwljup hnmidubp

http://minfin.am/index.php?cat=9&lang=1

- MEpwlwt pinipk
http://minfin.am/index.php?cat=58&lang=1
- KRN0 2012-2025p/.

http://armstat.am/am/?nid=81&id=1498
<L U0 Cuywutpuuh phuwtutubph Jhbwlwagpnyeynis, 2013
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 OPMENT RESEARCH CENTER
i

Ungnwwy 2. <hduwlwi dwlpninunbuwlw gnigwuhubph uufuwnmbunidubp
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PNh Ud00
2014 | 2014 2015 2016

Ppwywu hwndwéd

LULU-h hpwlwu wb (%) 5.2
LULU-h nGdywnnp (%) 4.3
Suwb (d/2 dhohu, %) 5.5
Suwd (d/2 ytipg, %) 4.5
MEunwlyw pjngk (KLU-h UYuwndwdp %)

GYwdnunubp b gpwuwmubp 24.1
Lwnybp b ninpptip 23.2
Owfuubin 26.4
Mwlwunipn 2.3
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Unynuuwly 3. <hduwlwi dwypnnunbuwlu gnigwuhubph wujuwwnmbunidubp
pun << Juwnwywpnipjuu <RNO, %

L ouos o ws

Ppwlwu hwwnydwéd

LUU-h hpwlwtu wb (%) 63 63 65 64 65
Yuws (d/2 dhohu, %) 38 36 36 34 34
Cwiwfudpwé pynglk (KLU-h Uywwndwdp %)

GYwdnunubp b gpwuwmubp 23.8 1 23.8 247 261 @ 27.6
Lwnybp W nnpptip 23.0 233 240 255 271
owfuubin 26.1 258 26.6 281  29.1
Muwlwunipn 23 | 20 20 20 14

Upwnwpht hwindwé (CLU-h Ujwwndwdp %)
Upwnwpht wywnpup 386 372 325 218 16.2
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